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RESOLUTION NUMBER 2018-012

A RESOLUTION OF THE CITY OF BLUE ISLAND, :
COOK COUNTY ILLINOIS SUPPORTING THE CLASS 8
REAL ESTATE TAX ASSESSMENT CLASSIFICATION FOR
13611 THORNTON ROAD
(GK REAL ESTATE GROUP, LLC)

WHEREAS, the City of Blue Island, Cook County, Illinois (the “Cify”) is a duly organized
and existing municipal corporation created under the provisions of the laws of the State of Illinois
and under the provisions of the Illinois Municipal Code, as from time to time supplemented and
amended, and the said City, therefore, may exercise any power and perform any function pertaining
to its government and affairs; and

WHEREAS, the President and Board of Commissioners of the County of Cook have
enacted an ordinance known as the Cook County Real Property Assessment Classification
Ordinance, as amended from time to time (the “Classification Ordinance”), which provides for a
tax assessment incentive classification designed to encourage development throughout Cook
County by offering a real estate tax incentive for the development of new facilities, the
rehabilitation of existing structures and the utilization of abandoned buildings in order to create
employment opportunities and expand the tax base; and

WHEREAS, GK Real Estate Group, LLC is under contract to purchase a certain parcel of
property within the City commonly known as 13611 Thornton Road, Blue Island, Illinois, identified
by a certain permanent index numbers (PIN) 29-06-105-010-0000 and 29-06-105-012-0000, and
hereinafter legally described on Exhibit A, a copy of which is attached hereto and made a part

hereof (the “Property”); and



WHEREAS, GK Real Estate Group, LLC is the applicant and has requested that the Mayor
and City Council of the City of Blue Island (the “Corporate Authorities”) support and consent to
the Cook County Class 8 Real Estate Tax Assessment Classification for the Property, as said term
is defined in the Classification Ordinance (the “Class 8 Tax Assessment Classification); and

WHEREAS, the adoption of a resolution by the Corporate Authorities is required and must
be filed by GK Real Estate Group, LLC with its application with the County of Cook in order for
the Property to receive the Class 8 Tax Assessment Classification; and

WHEREAS, GK Real Estate Group, LLC is planning to redevelop the industrial building
on the Property by investing approximately $100,000.00 in improvements in order to make the
Property more marketable for its prospective tenant, Serro Pro Industries, LLC, which is a full
service recycling processor, all of which is dependent on the approval and grant of the Class 8 Tax
Assessment Classification; and

WHEREAS, the redevelopment proposed by the GK. Real Estate Group, LLC will improve
the tax base of the City, create additional temporary employment opportunities during construction,
and generate real estate tax revenues for both the City and the County of Cook, as a result of the
aforesaid redevelopment; and

WHEREAS, the Corporate Authorities find that the redevelopment contemplated for the
Property will promote commercial growth, create new employment opportunities within the City
and will expand and further diversify the tax base of the City and that without a Class 8 Tax
Assessment Classification for the Property it will remain vacant, abandoned and exasperate blight

in the area surrounding the Property; and



WHEREAS, 1o ensure the viability of the facility, the creation of numerous employment
positions in the City and to stimulate the tax base of the City, the Corporate Authorities have
determined that it is necessary and in the best interests of the City {o approve the Class 8 Real Estate
Tax Assessment Classification for the Property for the redevelopment and revitalization of the
Property, pursuant to the Classification Ordinance.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and City Council of the City of
Blue Tsland, Cook County, 1llinois, as follows:

Section 1. That the above recitals and legislative findings are found to be true and correct and
are hereby incorporated herein and made a part hereof, as if fully set forth in their entirety.

Section 2. The Corporate Authorities find that the proposed redevelopment contemplated
herein for the Property is necessary and appropriate and that without a Class 8 Tax Assessment
Classification the Property will remain vacant and underutilized and cause the continued
exasperation of blighted factors within the area surrounding the Property.

Section 3. The Corporate Authorities find that the Class 8 Tax Assessment Classification
incentive program established by the County of Cook is necessary for the redevelopment herein
contemplated to occur on the Property, which is the subject of this Resolution.

Section 4. The Corporate Authorities support and consent to the filing of a Class 8 Tax
Incentive Eligibility Application by the applicant, GK Real Estate Group, LLC, for the Property,
which is herein legally described on Exhibit A.

Section 5. If any section, paragraph, clause or provision of this Resolution shall be held

invalid, the invalidity thereof shall not affect any other provision of this Resolution,



Section 6. All ordinances, resolutions, motions or orders in conflict with this Resolution are
hereby repealed to the extent of such conflict.
Section 7. This Resolution shall be in full force and effect upon its passage, approval and

publication as provided by law.

(Intentionally left blank)



ADOPTED this 24th day of April, 2018, pursuant to a roll call vote as follows:

YES

NO

ABSENT PRESENT ABSTAIN

Alderman Hawley

Alderman Poulos

Alderman Vieyra

Alderman Bilotto

el Bl ke

Alderman Rita

Alderman Donahue

Alderman Carr

Alderman Slattery

Alderman Ostling

Alderman Pittman

Ik Fel s

Alderman Johnson

Alderman Frausto

<

Alderman Thompson

Alderman Fahrenwald

Mayor Vargas

TOTAL

10

APPROVED by the Mayor on April 24, 2618,

ATTESTED and Filed in my office this

24th ag A il, R0l 8.

ND BEUSER

CITY ¢CLERK

Bm F _%%

DOMINGO F/VARGAS
MAYOR OF THE CITY OF BLUE ISLAND,
COUNTY OF COOK AND STATE OF ILLINOIS
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